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THE WEEK. 


During the first quarter of 1900 all failures of the kinds 
formerly included in these records, and in other records yet 
included, have exceeded in amount of liabilities $93,000,000. 
With steam railroads evidently street roads like the Third 
Avenue must be separately reported, and with banks and 
other financial corporations should be separately reported 
industrial companies like the U. 8. Flour Milling Company 
which control many distinet works. The banking failures 
were 13, with $857,482 liabilities. A receiver was appointed 
for the Appleton publishing house, not to wind up bank- 
rupt business, but to give it larger life and value. But 
setting apart these, the commercial failures remaining were 
much larger than last year, liabilities amounting to about 
$34,385,308, according to reports thus far received. The 
complete statement will be given next week. 

Progress toward better things has been unmistakable. 
It was a year ago that the frenzied speculation in industrial 
stocks reached its culmination with prices averaging higher 
than at any time since, while railroad stocks after some 
decline rose $1.18 per share higher in September, and after 
the fall in both which ended in December have now risen 
$8.35 per share to the highest point of this year. The 
advance during the past week has been remarkably 
vigorous, and with more public support than before. The 
industrial stocks reached their highest point this year 
February 3d, having advanced since December $6.73 per 
share, but notwithstanding some rise last week and again 
this week $1.80 per share, are $3.26 per share lower 
than February 3d. Speculation in these has been favored 
by disclosures of great profits in steel manufacture at 
present prices, and by the formation of the new Carnegie 
Company, besides manipulation of Sugar. The railroads 
make continued reports of increase in earnings, in Mareh 
thus far 9.0 per cent. Jarger than last year, and 13.0 per 
cent. larger than in 1898, but the market has also felt the 
influence of large foreign purchases, which have exceeded 
sales by about 165,000 shares in two weeks. 

Foreign indebtedness to this country will soon be heavy 
if to such investments are added merchandise reports like 
those of March thus far. Exports from New York alone 
for four weeks exceeded those of last year by $24,627,032, 
or 66.7 per cent., while the imports here, a little smaller 
last week, showed a gain in four weeks of only 1.8 per cent. 
The New York reports included only about $1,600,000 gain 
in cotton, whereas cotton exports from other points indicate 





a gain of nearly $14,000,000 in value. With such gains the | 
March exports may prove the largest in the history of the 


country, as the maximum hitherto was but about $33,000,000 
greater than the exports of March last year. But should 
the month thus add $60,000,000 to the excess of merchan- 
dise exports over imports, the balance due this country 
after all possible allowances will be heavy. 

Wheat exports fall far below last year’s, amounting in 
four weeks to 9,766,891 bushels, against 14,105,886 last 
year. The price has advanced 2} ets., with statements that 
the crop of France is greatly reduced, though it is rather 
early to make any such estimate. The exports of corn 
again prove the magnitude of foreign demand for cereals, 
as the extraordinary movement of last year is closely ap- 
proached, 11,794,875 bushels having gone abroad in four 
weeks, against 13,102,811 last year. The western receipts 
are nearly three times as large as in the same week last 
vear, indicating an abundant supply on hand, but the price 
has risen 14 cents. 

Cotton has declined + cent this week, but supplies are so 
small and easily controled that the future cannot well be 
predicted. Foreign needs to continue consumption until 
the end of the crop year are not now large, but must be 
supplied from the decreasing stocks kere. The demand 
for cotton goods is fair for immediate needs, but the tone 
is weaker for future deliveries, and some resales by 
speculators and converters have been made at concessions. 
The export demand for heavy brown goods is slow, and 
print cloths have been held at Fall River for several weeks 
without a sale. Wool has declined fully one cent on the 
average of revised quotations, and more for fleece and fine 
or fine medium Territory which sells at 55 cents clean, with 
medium clothing at 50 cents. The goods market is quiet 
and orders are limited, and outside the favorites prices are 
irregular, with 5 per cent. decline in some medium woolens 
and fine worsteds. 

Iron is growing weaker except in Bessemer pig, which is 
held at $24 90 at Pittsburg in spite of small sales of eastern 
at lower figures. Anthracite No. 1 has sold little above $23, 
and basie at $22.50, with eastern forge offered at $20.50 at 
Pittsburg. In finished products no further change appears 
except in refined bars, which sell in large orders close to 2 
ets. at Philadelphia, and in plates which are selling at 2 
ets. or less at both markets. Better prices are expected 
from the consolidation in sheets. But it will not be easy 
nor in the end profitable to hold prices after supplies so far 
exceed demand that material ean be bought at lower cost. 

The advance of 1 ct. in hemlock sole leather has led to 
some heavy transactions, though in fact but a restoration of 
prices paid in January. It restricts orders for boots and 
shoes, which are small, although shipments continue about 
7 per cent. larger than last year for March, exceeding those 
of other years still more. Hides at Chicago continue to 
decline, though slowly. Transactions through clearing 
houses show a much smaller volume of business than a 
year ago, the daily average for March being 14.3 per cent. 
smaller than last year, but 34.4 per cent. larger than in 
1898. The expected stringency in money about April Ist 
does not appear, and the markets are easy, with little com- 
mercial demand. Failures in four weeks have been $10,349,- 
796, manufacturing $4,824,032, and trading $4,302,341, 
Failures for the week have been 203 in the United States 


against 194 last year, and 33 in Canada against 26 last year. 
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THE SIIUATION ELSEWHERE. 


Chicage.—Reevipts exceed last year’s in cattle 4 per 
eent., hides 5, butter 17, oats 34, cheese 48, rye 100, barley 
105, flour 200 and ecrn 250; but decrease in wheat 1, hogs 
2 lard 7, cressed beef 28, seeds 30, sheep 35 and wool 42 
per cent. Live s.ock 1ece:pts, 239,780 head, decrease 16 
per cent. The demand is better and prices have improved. 
Provisions are especially strong, although principally on 
specula'ive buying, and packers are liberal sellers for fu- 
ture dv!ivery. Flour is somewhat stronger, and breadstuffs 
are all higher. Rate cutting swells eastbound shipments, 
but the westbound merchandise movement is a little smaller. 
Passenger traffic isheavy. Lake navigation will open early, 
and available vessels receive high rates for lumber and 
grain. Jioney is easicr, and the demand for bonds 1n- 
creases. Sales of local securities are 83 per cent. less than 
a vear ago, while ten aztive stocks average a loss for the 
week of about ten cents. 

New buildings, $47,650, are 95 per cent. less than last 
year, and realty sales of $1,486,570 are 20 per cent. smaller. 
Bad weather celavs colleetions, and l-ading retail trade is 
15 to 20 per cent. smaller than last March, owing to labor 
troubles and unseasonable weather. Mail orders are only 
moderate, with some reorders in cloaks, suits and furnish- 
ing goods. Business is normal in dry goods, and is active 
in wallpaper, furniture, carpets and earthenware. Paper 
and printing trades are doing well, and wholesale grocers 
have large country orders. The demand for drugs, chem- 
icals and fancy goods continues longer _than was expected, 
and prices show some eadvanee. Furniture factories, 
agricultural implement makers and ear builders are not 
affected by strikes. There is large buying of hardwoods, 
but other ‘umber is quiet. Electrical equipment and mill 
supplies are cn urgent demand, and there is good business 
in wagon stock and hardware. Thriving conditions are 
reported in the iron and steel industry, but statements con- 
flict as to the amount of new business and prices obtained. 
It is generally believed that mills are rapidly exhausting 
old orders. 

Philtade¢iphia.—Money is unchanged at 43 to 54 per 
eent. on time. Coal is fairly active, although the winter 
demand is ended, but steam sizes are freely purchased. 
Jron is quiet but steady, and increased activity 1s expected. 
There is a good demand for plates and structural material. 
Woo! is quiet, and while some manufacturers have bought 
moderately, the majority maintain indifferenee. To produee 
any activity sharp eoners-ions in price would be necessary, 
but as loca! dealers are not carrying large stocks there is no 
pressure to realize. Further concessions in price are ex- 
pected by many manufacturers, and collections in this line 
are slow. During February 26,864,000 feet of lumber were 
unloaded here. an inerease of 12,355,000 over the corres- 
ponding month last year. Wholesale dealers report activity, 
and prices ave firmly maintained. There is less activity 
among retailers. whichis explained by the backward season. 

Wholesale furniture dealers and manufacturers are busy, 
with prices much higher than they were a year ago. 
Whiskey sels moderately, but other liquors are quiet. 
There ave only fair transactions in domestic leaf tobacco, 
although desirable goods are in demand. Prices of Sumatra 
are eonsidered too high, and buyers appear inclined to 
wate  Tlavena grades are dull, with supplies of best 
eucity light. Cigar manufacturers report a good 
oui-of-to.n trade, but local business is dull. The 
volume of trade e@ontinues satisfactory In paints and 
vernishes, and wholesale druggists report a brisk demand. 
Mannfactu ers and jobbers in wallpaper report activity 
and beight prospeets. General paper lines are more quiet, 
althoagh bookbinders and printers continue active, and 
quotations of news and Manila paper are firm. Dealers in 
m:scalinstruments are active, especially as to pianos, but 
trade in jewelry is quiet. 

Hestow.—The merchandise movement shows some im- 
provement and retailers have sold more seasonable roods, 
although the weather continues unpropitious. Dry goods 
jobbers report quiet conditions owing to light retail sales. 
In wholesale bnsiness the most striking Improvement is 
noticed in footwear, leading jobbers receiving large orders 
from country districts. Shipments for the week have been 
87.024 cases, against 81,000 last year, anc since January Ist 
. the gain over 1899 amourts to 200,000 cases. Sole leather is 








active at last week’s advance in price, and sales of finished 
upper leather also increase. Domestic hides are slightly 
higher. Wool sales for the week were 2,700,000 lbs., and 
conditions are quiet, buyers insisting on concessions. Cotton 
mills are well employed on old contracts, but the current 
demand for plain and printed fabries is light. Woolens are 
quiet and unchanged, but the largest mills have contracts 
for their production. Increased activity is noticed in ]um- 
ber, building materials, iron and steel products. Wholesale 
dealings in wines and spirits show increase. The stock 
market has been buoyant, with prices the highest for the 
year. Money is dull and easy at 44 to 5 per cent. on time. 


Providence.—Money is firm, with fair demand for 
commercial paper at 5 to 54 per cent. Wool and worsted 
yarns are easy, and demand light. Woolen manufacturers 
have abundant orders, and are working at full capacity. 
Jewelry manufacturers are doing little. Satisfactory sales 
are reported by jobbers in dry goods, boots and shoes, 
groceries and paints. 

Portiand, WMe.—The season is opening well for re- 
tailers, but wholesale trade is quiet. Money is plentiful, 
and collections satisfactory. 

New Haven.—General business is quiet, but iron and 
steel industries are active. Money is easy, but collections 
slow. Prospects are favorable for an early spring trade. 

Baltimore.—Jobbing trade is quiet and unsettled 
weather retards retail business. Clothing manufacturers 
have orders for some time, but little new business is 
offered. Prices of woolens are high and no desirable goods 
are available. The dry goods market is dull, with staples 
firm, but prints weaker. Better prices are obtained for 
boots and shoes, and there is activity in straw goods, but 
trade in felt hats and eaps is quiet. The millinery season 
has been the best for several years. Drugs, paints and 
oils are active, and Southern collections show improve- 
ment. Receipts of lumber are large, with prices firm, but 
unfavorable weather affects the harness trade. Importa- 
tions of leaf tobacco are light, with active demand and 
high prices. Money is in good supply at 5 per cent. 

Pittsburg.—There is no change in the iron and steel 
situation. Business continues active, but new buying is 
comparatively light. Mills are fully oceupied and the pro- 
duction of plates has inereased. Sales of Bessemer were 
only 5,000 tons for the week, with few inquiries, but no 
price lower than $24 is quoted. Structural material is the 
most active of finished lines, and sheets remain the weakest 
feature. Coal is very active, with anticipation of higher 
prices after April Ist. Searcity of cars still delays ship- 
ments of coal and coke. The volume of business in glass 
continues ahead of last year’s, and prices are well main- 
tained in tableware. Manufacturers are working at full 

‘capacity. Makers of chinaware are behind with orders, 
Improvement is noticed in building material, and general 
staple lines are active. Money is easy at 6 per cent. 

duaciapanati.— Groceries and dry goods are in good de- 
mand, and there is no complaint as to collections. Im- 
provement is noted in leaf tobaeco, and cigar manufae- 
turers are doing a good business. 

Clevelamd.—Cold weather has affected trade in all 
seasonable lines, but general trade averages fairly good. 
Iron industries are less active, as strikes have closed a 
number of shops, but buyers only order for immediate 
wants. Collections are generally slow. 

S¢. Bodaes.—Trade is more active in dry goods and milli- 
nery, While hardware and groceries also move freely. 
Lobster packers are making preparations for a large busi- 
ness, and the season is expected to open early. 

Hfcabifiax.-—Business has been satiafactory in the first 
quarter of 1900, with failures small in number and amount. 
Mining industries are doing well, the output of coal being 
large in the Eastern section, and many iron smelting works 
are being erected. The fish business has been somewhat 
depressed, and unseasonable weather interrupts the move- 
ment of lumber. General prospects are bright, and the 
spring trade is opening early. 

‘Toronto.—Dry goods orders are large, and groceries 
fairly active, but hardware and metals are quiet. March 
business has exceeded last year’s. 

EA comniltom.—Activity is noted in most retail lines, and 
jobbers are busy, while collections are reported fair. 
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Quebec.—Spring business is opening satisfactorily, 
and shoe manufacturers are busy. 

Moutreal.—Breaking up of snow roads affects trade 
and colleetions, but business has been a good average for 
the season. Domestie cottons show much strength. Call 
money is steady at 54 per cent. 

Winnipeg.—Wholesale trade shows a slight improve- 
ment, but collections remain unsatisfactory. 

Vancouver.—There is a fair demand at wholesale for 


groceries and provisions, but hardware and building trades | 


continue quiet. Wholesale dry goods, clothing, boots and 
shoes are more active, but retail trade continues slow ex- 
cept for a slight improvement in dry goods and furnishings. 

Victoria,—Retail business is quiet, but cannery ship- 
ments are large. Collections are rather slow. 

Detroit.—Retail trade is backward on account of un- 
favorable weather, and manufacturing is not up to last 
month’s, but ahead of last year. Jobbing lines are active. 
Building is retarded by high prices of materials. Collee- 
tions are fair, and the demand for money is active, with 
banks loaned to their limit and rates firm at 6 per cent. 

Grand Rapids.—Jobbers of boots and shoes, dry 
goods and groceries expect a large spring trade, and re- 
poit collections fair. There isa good demand for money. 

Iadianapolis.—Manufacturers are active, but weather 
conditions retard wholesale and retail trade. 
outlook is not very favorable for wheat. 

Milwaukee.—Trade conditions are satisfactory, but 
retail dealings are light owing to the weather, and collec- 
tions are somewhat slow. There are indications of uneasi- 
ness in labor cirelis, and demands for higher wages may 
scon be made. Money is in good demand and ample supply. 

Mianesapolis.— Business is more active and conditions 
in all lines are satisfactory. Dry goods jobbers report 
country dealers well stocked with spring gocds, and 
although it is early for sorting up orders dealings are ahead 
of last year’s. Clothing and men’s furnishings are in good 
demand and the movement of rubber footwear is heavy. 
Jobbers of hats and caps report spring selling ended, but 
are unable to get goods from eastern manufacturers to fill 
sorting up orders. Fur manufacturers have large orders 
for fall shipment. Saddlery and harness is active, with 
sales for the month 20 per cent. larger than last year. 
Warmer weather has stimulated buying of fruits and 
produce. Hardware dealers report business equal to last 
year’s, and queensware is in good demand. Trade in paper 
is quiet, but for three months sales were 00 per cent. larger 
than last year. Real estate is more active, but lumber 
continues quiet, with receipts 1,725,000 feet and shipments 
8,295,000. Flour is active, with the output the largest in 
the history of the mills. Produetion according to the Vorth- 
western Miller: Minneapolis 387,183 barrels, against 263,580 
last year; Superior-Duluth 1,000 against 56,163 ; Milwaukee 
59,000 against 36,750. Seasonable weather is favorable for 
retail trade, but collections are slow. 

St. Paul.—Hardware houses report prices firm and de- 
mand excellent. There is considerable building in progress, 
and materials, paints and oils are active. Plumbers’ sup- 
plies show marked improvement, and business in this line 
wasneverbetter. Boot and shoe jobbers and manufacturers 
are working to full capacity, and sales for the first quarter 
were 25 per cent. larger than in 1899, Hats and caps and 
men’s furnishings show the usual demand for this season, 
and fur houses have orders for months ahead. Groceries 
are steady and the commission business is quiet, but the 
opening «f tle berry season will stimulate commission deal- 
ings. Retail trade is fair and collections improve. 

St. Louis.—Weather has been unsettled, but much 
better for retail trade, in which the inerease over last year 
has been 7 to10 percent. Tributary regions report similar 
eonditions. Jobbers report steady orders both by mail and 
traveling men. Dry goods and shoes continue most active, 
and hardware has been the best since spring trade opened, 
with the largest increase in building lines and shelf goods, 
Grocers report country trade the best in many years, 
Manufaeturers continue active, and the grain movement 
shows some improvement in wheat, with corn shipments 
very heavy. There is a better shipping and consumptive 
demand for flour. The cotton movement is decreasing. 
Local securities are strong and in good demand. 


The crop) 
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TILDEN FOUNDATIONS. 

St. Joseph.—Jobbing trade in all lines is sat#factory, 
and collections are prompt. o 

Kansas City.—Jobbing trade is active in dry goods, 
millinery, notions, hats, shoes and groceries, and fair in 
hardware, drugs and paints. March business as a whole 
shows a gain of 10 to 20 per cent. over last year, and re- 
ports from tributary territory are exceptionally good. 
Country collections are somewhat slow. Live stock markets 
are strong, cattle advancing 10 to 15 ets., and sheep 20. 
Hogs advanced 25 ets., and on Thursday reached the 
highest point since 1894. Live stock receipts, 110,572 head. 

Sait Lake.—The week’s business shows a decrease, and 
collections are less satisfactory. Country stocks are full 
and orders light, with city retail trade quiet. While busi- 
ness for the quarter shows an average increase of 25 per 
cent. over last year, prospects are not considered favorable 
as there has been little snow, and drouth in some sections is 
anticipated. Very early shearing is probable. 

Portland, Ore.—Business is most satisfactory and 
prospects were never better. Many farmers are changing 
from wheat and hops to dairy produets, goats, poultry and 
diversity of crops, bringing a better general condition. 
Tle wheat crop premises to be a month earlier than usual. 
Shearing has begun, and the wool crop east of the Caseades 
is the best ever produced, the mild winter and excellent 
food giving an even strength to the fibre. There is great 
activity in mining regions, and lumber men are also busy, 
although most shingle mills will shut down for the first 
week in April to prevent over-production. Cape Nome 
trade has commenced. 

Louisville.—Business is not up to expectations, owing 
to excessive purchases early in the season and bad roads. 
Collections are fair. 

Little Rock.—General trade shows some decrease and 
collections are slow, but retail trade shows some improve- 
ment. Money is easy but demand light. 

Nashville.—Trade is less active than last week, but 
still fairly satisfactory. Collections are gocd. 











Mem piis.— Merchants and planters are making yearly 
arrangements, which eause some slackening in trade. 
Money is in ample supply. 

Charleston.—There is a fair demand for staple goods 
and money is easy. 

Athania.—Spring weather causes more activity in retail 
trade. Prospective building activity causes a good demand 
for lumber. All factories are running full, and some over 
time. Money is easy and collections good. 

New Orleans.—Business has been less active this 
week. Sugar is easy, rice is firm, but cotton declining. 
There is much activity at the local stock exchange. Money 
is in good supply and easy. 

Dielises.—Farmers are discounting the future less than 
heretofore, judging by the decrease in crop mortzages, and 
this is an indication of general prosperity. The past winter 
has been favorable for agricultural interests, and the spring 
outlook is satisfactory. 

sania 


MONEY AND BANKS. 


Money BRates.—The dreaded squeeze in the money market in 


connection with April settlements did not materialize. Borrowers 
appeared to have mace very complete arrangements covering what 
funds they require at the beginning of the new quarter, and were un- 
expectedly independent of the banks all the week. Loan brokers had 
large amounts of money in hand and were eanvassing the Street for 
amarket. Rates did not vield largely, but there could be no mis- 
taking the ease of undertone of the market. The interior movement 
of eurreney and gold was again in favor of New York banks, the gain 
being about $1,500,000. The banks also gained slightly at the Sub- 
Treasury on accoantof the heavy disbursem. nts for pensions referred 
to last wees. It is expected that the eash reserves of the banks will 
also be further strengthened shortly by the disbursements by the 
Treasury on account of premium and interest of bonds deposited for 
conversion under the Financial Bill. The extent to which Wall 
Street recently made preparation for an expected squally time in the 
money market in April may be inferred from the fact that many of 
the large houses most prominent in the current speculation in stoeks 
were lenders instead of borrowers of money all this week. Their 
loans represent in most cases unemployed balances of time loans se- 
cured in the last month. 

Call loans on stock collateral were made at rates ranging from 2} to 
5} per cent., averaging 4 per cent., at which figure the banks were 
willing to loan over their counters. Foreign banking houses carry- 
ing large lines of stocks here were the chief borrowers. Time loans 
ou railroad stocks were 4+ per cent. for all dates from four to six 
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months, with the demand confined to short terms. 
wholly or partly on industrials the rate was 4} per cent. for the same 
terms. Commercial paper was inactive, with only moderate supplies 
in the market. The quotations were 4} @5 per cent. for best double 
mames, 43@5! per cent. for best single names, and 5} @6)} percent. for 
other good names less well known. Eleven banks reporting for this 
paper made an average of 12 per cent. of all new loans in strictly 
commercial channels, agairst 21 per cent. one,and 12 per cent. two 
weeks ago. 


Forcign Exchanges.—tThe foreign exchange market ruled 
firmer this week, but the advance in rates was a seasonable one which 
will oceasion no concern in any quarter. It led to some peddling out 
of bills by recent investment buyers who had begun to despair of a 
good m:rk«t for their holdings. The demand from remitters on 
mercantile accounts was better, and bankers were also buyers on 
account of coupons due April Ist on bonds owned abroad. 
The heavy foreign buying of our stocks led to much selling 
of exchange by the arbitrage houses, but their offerings were 
materially smaller than might have been expected in view of 

e amount of stock that has been bought. The explanation 
is to be found in the fact that much of the stock taken 
has not yet been actually shipped, and in consequence has not been 
drawn against. Bankers also bought against the increasing volume 
of travelers’ credits now being issued, and the easier money market 
here had the effect of reducing offerings. Cotton bills were in much 
smaller supply, and the usual spring demand for drafts has not yet 
been felt to the full extent. Drawers do not look for any particularly 
sharp advances in the market, but the conditions are such that no 
decline of importance can well occur for the present. There was a 
general advance in posted rates on Wednesday and Thursday. Rates 
for actual business for the week were as follows: 


Sat. Mon. Tues. 
terling, 60 days... 4.82} 4.824 4,824 
terling, sight .... 4.854 

9 


Thurs. 

4.823 4,823 
4.862 4.864 
4.86) 4.863 
4b 


oD] 
=—s 
D$ ©6484 4.86 
Sterling, cables.... 4.86 4.86 4.86 
Berlin, sight...... .942 943 ay 
Paris, sight 5.19% 
*Less 1-16 per cent. 
Domestic Exchamge.—Rates on New York are as follows: 
Chicago, 10 ects. disconnt, against 20 cts. last week; Boston, 73 cts., 
against 12} cts. a week ago; New Orleans, commercial 75 cts. dis- 
count, between banks $1 premium; Savannah, buying at 75 cts. off, 
and selling at 75 cts. on $1,000; Cincinnatl, between banks 20 cts. dis- 
count, over counter 50 cts. premium; San Francisco, sight 174 cts., 
telegraphic 20 cts.; Charleston, buying at par, selling 1-10 premium ; 
St. Louis, par, against 25 ets. premium last week. 


a 


O4 7 
*9.183 d.18f 0.185 


0.193 


Silwer.—Another quiet week has passed with slightly lower 
prices, but the steady export movement continues. Messrs. Pixley & 
Abell report British exports to March loth as £954,062 to India, 
£127,295 to China, and £21,150 to the Straits, a total of £1,182,507, 
against £1,306,087 last year. Closing quotations each day were: 

Sat. Mon. Tues. Wed. Thurs. Fri. 
London prices... 27.62d. 27.56d. 27.62d.  27.62d. 27.56d. 0 27.50d. 
New York prices. 59.87c. 59.75e. 59.87¢. 59.87¢. 59.75e. 59.62e. 

‘Treasury.—The latest statement of gold and silver coin and 
bullion on hand, in excess of certificates outstanding, and exclusive 
of the $150,000,000 redemption fund, compares with earlier dates as 
follows: Mch. 29, 1900. Meh. 22, 1900. Mch. 30, 1809. 

Gold owned.. $97,039,511 $99,294,315 $243, 866,019 

Silver owned. 8,682,559 7,445,511 5,879,247 

There is little change in the week’s figures of gold and silver, and 
net United States notes are $10,269,308, against $10,853,546 last week, 
while deposits in national banks have increased to $117,467,196, 
against $111,735,487 a week ago, and the net available cash balance 
has increased to $165,153, 730, against $160,460,843 last week, Owing 
to the Treasury method of carrying many items on both sides of the 
account until the end of the month there appears to be a gain of 
some size in the net cash on hand during the past two weeks, but 
after April ist it will be found that payment on pension aecount and 
premiums on bonds refunded will cause a reduction. This also ex- 
plains the gain in bank deposits. Revenue receipts for the month 
were $45,069,726, and expenses $31,030,000, leaving a surplus of 
$14,039,726, while for the fiseal year the surplus is $51,803,040, against 
a deficit of $86,609,235 last year. 

BBarandc Sdsatermemts.—Another heavy decrease in deposits 
on account of contraction in loans incident to bond speculatiotis re- 
duced the legally required reserve about $3,500,000. As the loss in 
gold was almost made up by the gain in legal tenders, the surplus 
reserve gained heavily, as was expected. Curreney tends this way, 
and heavy Treasury payments will help to swell the eash holdings. 
Mare active market conditions, however, suggest increased 
loxns, and whether the bond operations will balance this gin is the 
uncertainty this week, 

Week’s Changes. 

Oe Dee. $12,560,700 
Deposits....... Dee. 13.006, 300 
Circulation O91, 300 
1,030,700 
670,000 


1 ock 


Mareh 24, 1900, 
$739,331 000 
$00,116,400 
19,260,700 
146,245,800 
59,600,600 


$205,846,400 $244,120,100 

5,817,300 18,557,425 

Non-member banks that clear through members of the Associa- 
tion report loans $59,222,000, a decrease of $188,000; deposits, $63,- 
642,900, decrease, $605,300; deficit reserve, $923,325, an increase of 
$581,375. 

Foreign Finances.—The feature this week has been the per- 
sistent buying of American securities, and Wednesday’s steamer took 
out a large quantity of stock, while further heavy shipments are ex- 
pected to-day. Other shares are not especially active in London specu- 


Mareh 25, 1899. 
$7 79.481, 800 
YO? 250,700 
13,820,800 
190,262,500 


Leun! tenders... Ine. 53,857,600 











$360,700 
3,130,875 


Tota! reserve... .Dee. 
Surp. reserve..Ine. 


For loans either | 








117.446 last 
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lation, and Consols have declined. The Bank of England reported a 
loss of £370,000 in gold coin and bullion on hand, while there was a 
large decrease in public deposits, making the proportion of reserve to 
liability 44.18 per cent., against 45.01 last week. Considering the 
known movement of securities and merchandise the firmness of 
foreign exchange is puzzling, various explanations being made, such 
as the maturing of bills created in February, and preparations for 
large expenditures by visitors to the Parisexposition. These personal 
items cannot compare in the aggregate with the heavy trade balance 
in favor of the United States, and net purchases of railway shares by 
European investors. Call money in London is unchanged at 3} per 
cent. but time loans are tirmer at 4 per cent. Continental rates are 
unchanged, Paris 3}, Berlin 54 and Amsterdam 34 per cent. Gold 
premiums compare with last week as follows: Buenos Ayres, un- 
changed at 127.40; Madrid 30.77 against 30.50 ; Lisbon 42.87 against 
43.50: Rome 6.93 against 6.80. 


Specie Movement.—aAt this port last week: Silver imports 
$107,736, exports $885,443; gold imports $31,084, exports $558,996. 
Since Jan. Ist: Silver imports $1.030,797, exports $11,301,064; gold 
imports $970,583, exports $7,497,505. 


— = 


PRODUCE MARKETS. 

More activity developed in the grain markets, wheat showing 
strength on reduced estimates of French yield. Skilful western 
booming of pork products caused a sharp advance in prices, and even 
at this city there was brisk trading. Independent refiners sold sugar 
five cents a hundred pounds less than former list prices, but the 
American Company refused to follow. Cotton futures have fallen 
still lower, and spot declined } ct., although there is little local trade. 
Kuropean mills complain that they cannot advance prices in propor- 
tion tothe higher raw material, and German spinning shows a de- 
crease, Mills are rapidly going up at the South, and foreign spin- 
ners will find much competition in Asiatic markets next season. 
Better weather is responsible for increased production of eggs, and a 
consequent decline of eight cents a dozen in less than two weeks. 


The closing quotations each day, for the more important commodi- 
ties, and corresponding figures for last year, are given herewith : 
Sat. Wed. 
76.00 71.00 77.5 
72.50 73.50 73.62 
44.00 44.75 45.00 
43.25 43.62 43.62 

9.87 9.87 
May. 9.41 9.36 
Lard, Western ee 6.55 6.77 
PUER, MOE. cccecccccce 11.95 12.50 
Live Hogs ..... cians ae 5.50 
Coffee, No. 7 Rio...... 8.12 8.00 

The prices a year ago were: wheat, 82.25; corn, 43.00; cotton, 
6.31; lard, 5.50; pork, 9.00; hogs, 4.00; coffee, 6.06. 

dnvain Wovement.—Wheat comes into sight more freely 
than at this time last year, but exports are much smaller. Arrivals 
of corn steadily increase, but there is not a corresponding gain in 
shipments from the Atlantic coast. 

In the following table is given the movement each day, with the 
week’s total, and similar figures for 1899. The total for the last 
four weeks is also given, with comparative figures for last year. The 
receipts of wheat at western cities since July 1, both years, are ap- 
pended, with the latest tigures of exports: 


W HEAT. FLOUR. 





Thurs. 

Wheat, cash ....ccccce 17.9 

“ ~=6 May -_ 

Corn, No. 2, Mixed.... 

” " May .. 

Cotton, middl’g uplands 
6 se 


CoRN. 





Atlantic 
Exports. 
15,153 
22,133 





Western Atlantic 
Receipts. Exports. 
708,402 727,692 
790,919 345,379 
1,165.603 556,608 
940,826 804,463 
1,020,348 506,212 
775,443 414,702 


0,401,541 3,355,056 
1,850,266 2,799,326 


| 

Western Attantie 

Receipts. Exports. 
659,801 
646,271 
916,903 
495,982 
52,000 


bO7 059 


tn. Oe 
Saturday .... 
Monday...... 
Tuesday ..... 
Wednesday .. 
Thursday. ... 


16,060 
185,224 
149,801 

93,180 


124,575 11,8:: 











OS ae 868,012 568,780 
O8,858 1,965,597 


3, 

‘* last year, 2.76 
Four weeks. 15,845,243 2,888,240 709,005 = 18,059,224 11,794,875 

‘last year 12,949,815 6,831,169 1,077,682 = 12,795,791 13,102,811 

The total western receipts of wheat for the crop vear thus far 
amount to 182,163,280 bushels, against 225,023,272 bushels during the 
previous year. Atlantic exports of wheat, including flour, this week 
were 1,091,279 bushels. against 1,753,028 last week, and 2,950,048 
bushels a year ago. Pacifie exports were 729,607 bushels, against 
week, and 769,096 last year. Other exports 50,376 
against 208.564 last week, and 571,387 a year ago. Exports 
of wheat and flour from all points, sinee July 1, have been 134,877,563 
bushels, against 182,706,795 last year, the oflicial report being used 
for eight months, and our own returns since March Ist. 

WY faesat.—A steady tone followed the recent weakness, in spite of 
last week’s phenomenal exports of 4,101,000 bushels from Argentina, 
and a free movement from Russia also. There was no other influence 
of equal importance until Wednesday when it was rumored that this 
French crop would be 64,000,000 bushels smaller than the last one, 
This estimated decrease of 20 per cent. in the yield of one country, 
together with the possibility of Russia being involved in war, started 
speculative buyi) < and caused a sharpadvance. Later an official 
estimate’made the French decrease only 22,000,000 bushels, but the 
market had developed too much strength to respond, 


Corn.—lInstead of leading the pork products as has been cus- 
tomary, this cereal is less active than provisions, and apparently gets 
some of its strength from them. Without any crop news of especial 
interest, and scarcely any exports from other countries last week, there 
were indications of a sagging market until mess pork took the lead. 


166,111 
218,767 


bushels, 





MARCH 31, 1900.) 


DUN’S REVIEW. 


5 








I? rovisioms.—Threatened loss of trade with Germany and | 


Turkey had no depressing effect, but an attack on the short interest 
was remarkably successful, and mess pork rose to $13, against 
$11.75 a week ago, and $10.75 three weeks ago. Lard, hams, 
bacon, ete., also advanced, but the gain was not so large, and live 
meats moved slowly. It appeared to be another cleverly manipulated 
market at Chicago, with more response at this city than usual. 
Heavy arrivals depressed eggs still further, and 13 cts. is quoted, 
against 17 last week, and 21 about two weeks ago. 


q'oilee.—No. 7 Rio has declined to 7.81 cents. The weakness was 
probably due to the arrival of the largest cargo on record, 85,844 bags 
from Santos, and another from Rio nearly as large. Although the 
visible supply is large, it is smaller than at this time last year, and 
warehouse deliveries are liberal. Mild grades continue firm, and at 
the Dutch sale next week 37 centsis the brokers’ valuation for good 
ordinary Java. 


Sugar.—The Arbuckle Company surprised the trade with a re- 
duction of 5 cts. per 100 lbs., and the American Refining Company 
refused to make a similar reduction. The reduction leaves a margin 
of only 43 cts. per 100 lbs. for refining, which is believed to be in- 
sufficient. The Mollenhauer refineries transferred 2,500 tons of raw 
sugar to the Arbuckles, as their works are closed. The European 
visible supply is 2,440,000 tons. 

Cotton.—tThere are so many estimates of small receipts during 
the rest of the season, and not more than an average crop next year, 
that one is tempted to suspect that there are operators stjll heavily 
burdened with contracts that they have not been able to unload at : 
profit. Even should there be a phenomenal crop, some of these san- 
guine men firmly assert that spinners will absorb it without any de- 
cline in prices. Others state that heavy rains will delay planting 
until it is too late for the best results, while boll weevil has been 
added to the list of casualties, and one dispatch states that the high 
prices for cotton seed oil have tempted planters in many sections to 
part with all their seed. Another states that the maximum avail. 
able acreage has been reached, while consumption must continue to 
grow. This planter evidently agrees with Sir William Crookes re- 
garding the approaching limit of American agricultural resources. 
In the face of all these positive proofs it is surprising that middling 
uplands should have declined to 93 cts. The latest statistics of 
American cotton follow: 


In U.S. Abroad & Afloat. 

1900, Mar. 23... 1,250,816 
‘© 24... 1,296,220 
“95... 1,470,134 

26... 1,041,061 

cs 37 986,540 


Total. 
1,638,000 2,888,816 
2,741,000 4,037,220 
2,357,000 3,827,134 
2,025,000 3,066,061 
1,950,000 2,936,540 363,338 
‘6 28... 1,294,095 2,952,000 4,246,095 227,424 


On March 23d 8,012,057 bales had come into sight, against 9,797,767 
last year, and 10,018,851 in 1898. This week port receipts have been 
80,312 bales, against 83,684 in 1899, and 382,969 two years ago. 
Takings by nothern spinners to March 23d had been 1,986,173 bales, 
against 1,844,477 last year, and 1,580,301 in 1898. 


Mar. Decr'se. 
390,450 
364,681 
303,430 


378.961 
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THE INDUSTRIES. 


In most respects the outlook has improved. There are larger de- 
mands for export with fully as large for domestic use as before, and 
some further yielding in materials has helped alittle in important 


lines of manufacture, At the same time the divergence between 
producers and buyers is still general in boots and shoes and in branches 
of other industries. Strikes at Chicago do not abate, but there is per- 
haps rather more indication that by consenting to treat each shop 
sevith its own hands a considerable part of the machinists may be re- 
turned to production. Some strikes also appear in woolen mills for 
higher wages, in the Faulkner mill 6 cents being demanded for work 
now done at 4.8 cents. Constant increase appears in the number of 
mills going up. and reports noted during the last week include four 
woolen mills and three cotton at the North, and twelve more cotton 
mills at the South. 

Kron and Steel.—Scarcity of steel-making iron is the one 
feature of strength, as it prevents any yielding in Bessemer or at 
Pittsburg in that region, and while eastern iron is offered there at 
lower prices than $24.90 paid for Valley Bessemer with freight, it is 
said that the presence of a slight percentage of copper makes it less 
valuable. Basie pig is strong and searce at $22.50, while eastern forge 
is offered at Pittsburg for $20,50, and eastern foundry for $22.50, 
with southern at $22 or lower, Enstern prices of anthracite No 1 are 
wenker. less than $23.25 being accepted. Billets are barely nominal, 
at Pittsburg $33, with sheet bars at #30 per ton. 

No further yielding in finished produets appears excepting in plates 
and bars, though it is reported that the structural forms for the great 
tunnel contract will probably be supplied at prices below current 
qnotations, The range of prices for Sheets is wide, as the proposed 
consolidation is about to take effect, but without it about 3 ets. is 
paid at Pittsburg, and better prices are expected at Chicago, hh 
bars the demand is not large enough for produetion. and some makers 
at Pittsburg are shading 2.15 a little, while at Philadelphia large 
sales are made at close to 2 cts. for refined. Plates are also more 
active. with reeent concessions to 2 cts. or less, both at Pittsburg and 
Philadelphia. | 

Minor WMetals.—Tin is erratic as usual, quoted as low as 30} 
ets. x week ago, and now at 31) for spot, but with April at 30}, and 
May at 29 cts., the spot price is little more than nominal. Copper is 
firm, with Lake at 16.75 ets., and electrolytic at 16.50. _ Lead is un- 
changed at 4.7. Spelter is very dull at 4.59, and while nickel is quo- 
¢ed at 38 ets. in large quantities, 5U cts. is paid in small lots. 

The Coal Trade.—tThe anthracite coal market this week was 
fairly active and steady, the ruling price of stove size of the best 
gualiiy being $1.00 net per ton, f. o. b. in New York harbor. 





_of prices less pronounced. 
There |! previous prices. 


_ 





was again a good demand for coal for New England and Long Island 
Sound markets, with fairly large shipments, as vessel room was more 
plentiful. The small steam sizes of coal were firm and in good demand 
at steady prices, moving in sympathy with bituminous couls. Reports 
of shading of prices by individual operators continued current, and, 
while exaggerated, had some foundation in fact. The amount of 
coal thrown over at cut rates was small, however. 


Coke.—With 19,539 ovens at work and 554 idle the Connellsville 
output for the week was 215,754 tons, but although the Cambria has 
added 22 ovens, the supply is scarce, with $4 quoted for furnace, and 
$4.25 for foundry. 

Boots and Shoes.—The advance in hemlock sole leather has 
apparently increased orders only for some women’s goods, of which 
quite large quantities have been bought. enough to start many shops 
with full force. Butin boots the proposed advance of $3 per dozen 
hinders, and there are also very few orders for creedmoors, balmorals, 
or men’s heavy shoes, jobbers generally preferring to wait still 
longer in the belief that prices cannot go higher. Shipments from 
the East were 87,024 cases for the week, and in four weeks 361,819 
cases, against 337,685 last year, and in no previous year as large. In 
1892 shipment in the same weeks were only 277.250 cases. 


W ool .—It is at last admitted that prices have generally declined 
about one cent on fleece, and to some extent on quarter and half 
blood and delaine wool, and there are reports of Territory fine and 
fine medium sold at 55 cts. cleaned, with medium clothing at 50 ets. 
The depression follows the decline at London sales of 7} to 15 per 
cent. in qualities not especially influenced by the American demand, 
which is said to have taken 10,000 bales. Very little is done by 
manufacturers whose stock on hand, itis now generally perceived, 
must be considerable, though there are occasional offers for good lots 
at about half a cent to one cent below current prices. How many of 
these may be privately accepted, it is needless to say, does not 
appear. 

ILeather.—Wednesday is said to have been the biggest day this 
year in transactions at Boston in hemlock sole, on which the so- 
called advance of 1 ct. is merely the restoration of prices obtained 
through most of January. Afterwaris concessions reached 1 ct. 
during the past month, though by some they were denied. In rough 
hemlock the price has yielded this week 4 ct., but no other change 
appears. 

Hides.—Prices at Chicago are again weaker for several kinds of 
packer hides, and some country seconds, operators having secured a 
wider spread between these in which dealings are large, and the 
firsts by paying a little more for the latter. The general tone is un- 
changed. 


Dry Goods.—There has been no break this week in the gen- 
eral quietude of the dry goods market at first hands, but some of the 
jobbing trade reports show an improvement in volume of business 
doing compared with last week. Buyers of cotton goods are adhering 
to a hand to mouth policy, but this has no effect upon prices for spot 
goods or for near deliveries, the scarcity of ready supplies and little 
prospect of immediate relief keeping the market firm on these at first 
hands. There has, however, been some reselling by speculators and 
converters at concessions from current market quotations but not of 
sufficient importance to affect the general situation. For distant 
positions the market is less firm than for near, there is no actual 
pressure to sell but in the matter of heavy brown cottons buyers and 
particularly exporiers could do business on comparatively easy terms. 
The chief interest is centred now in the retail trade for spring as the 
indicator of the actual consumptive demand. Early reports are 
irregular owing to weather interference in some quarters, but on the 
whole fairly satisfactory. There are few complaints on the score of 
cancellations, 

Jotton Groods.—The continued absence ef export demand 
keeps heavy brown cottons slow as home buyers are operating lightly. 
Leading brands are all held at previous prices. Ducks and brown 
osnaburgs steady. In bleached cottons there has been less doing 
than was counted upon,and no further advances in prices. Wide 
sheetings are in a strong position as are cotton flannels and blankets. 
The demand for denims, ticks, plaids and other coarse colored 
cottons has been quiet, but with the market bare of supplies prices 
have been easily maintained. Kid-finished cambries and other cotton 
linings have ruled firm. The following are approximate quotations: 
Drills, standard, 5c. to 6}¢.; 3-yards, dge. to 5fc.; sheetings, standard, 
die. to Gle.; 3-yards, 5fe. to 6e.; 4-yards, 54e. to 5j¢.; bleached shirt- 
ings, standard 4-4, 8ic.; kid-finished cambries, 4c. 

Another week has passed without a sale of regular print clothes at 
Fall River, price unchanged at 3$e. Business in odd goods has been 
slow. In prints the demand has run chiefly upon staplelines. These 
are all in good shape and firm in price. Fancy calicoes are in request 
for small lots only at previous prices. Fine specialties steady and 
some business done for spring of 1901. Ginghams are very firm for 
both staples and dress styles, with a clean market. 

Woolen Goods.— Business in men’s wear woolensand worsteds 
continues very quiet. The orders coming to hand for fall weights 
are limited in number and for indifferent quantities in both staples 
and fancies. The market is irregular outside cf the most popular 
goods. Declines of 5 per cent. are noted from early prices in some 
makes of medium woolens and worsteds where sellers are not well 
equipped with orders. Standard goods are well sold, and are not 
likely to be affected this season by the actions of other sellers, but 
the opening of new spring weights may be affected if the supple- 
mentary fall demand does not prove large. The overcoating business 
is quiet in all lines, and a dull week has been reported in cloakings. 
Woolen and worsted dress goods have ruled quiet, with strong market 
for staple lines. Fancies generally steady. Flannels and blankets 
firm, with production well sold. 

The Yarn MWlarket.—The «d:mand for American and 
Egyptian cotton yarns has been moderat), ani the upward tendency 

yy Woolen and worsted yarns quiet at 
Jute yarns firm. 
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FAILURES AND DEFAULTS. 


Failures in the United States this week are 203 and in Canada 
33, total 236, against 210 last week, 221 the preceding week, and 220 
the corresponding week last year, of which 194 were in the United 
States and 26 in Canada. Below is given failures reported by sections 
this week, the two preceding weeks, and for the corresponding week 


last year: 
" Mar. 29,1900. Mar. 22, 1900. -* 15, 1900. Mar. 30, 1899. 
e@ 


ver Over ver vver 
$5,000 Total. $5.000 Total. $5,000 Total. $5,000 Total. 
Bast.ccccocs 87 70 28 «72 27 73 13. 66 
South ..cc0. 16 49 12 49 10 50 7 44 
ao! 53 14 45 20 57 14 49 
Pacific...... 8 31 1 17 2 18 2 39 
ci — 550 s«183 59 ©=:198 36 i94 
Canada..... 10 33 6 27 6 23 4 26 


The following shows by sections the liabilities thus far reported of 
firms failing during the fourth week of March, and also corrected 
figures for the three previous weeks. The liabilities are separately 
yiven of failures in manufacturing, in trading and in other failures, 
not including those of banks and railroads: 














Fourth Week of March. 

No. Total. Mnfg. Trading. Other. 
DG ccmuuimniee Oe $968,828 $615,402 $329, 764 $23,622 
De ccnemsicinn ae 360,109 124,675 204,664 30,770 
Wilikitcotomes TT 451,761 46,773 172,716 232,212 
BOOB .ccccsce EEO $1,780,698 $786,850 $707,144 $286,704 
ERREiacommnen Fe 207,622 124,967 73,3053 9,350 

First Three Weeks of March. 
No. Total. Mnfg. Trading. Other. 
TE: scccsenecce BOO $4,240,184 $2,064,791 $2,075,701 $99,642 
DO vcusensnnn Oe $13,836 159,464 524,180 130,192 
Weiicsssossene De 3,515,128 1,812,927 995,316 T06.885 
ee $8,569,098 $4,037,182 $3,595,197 $936,719 
CADRER.cccocccee BW 361,118 29,012 336,006 4,550) 


GENERAL NEWS. 


Bank Exchanges for the week at leading cities in the 
United States are $1,625,889,851, a loss of 9.9 per cent. compared with 
last year, but a gain of 55.8 per cent. over 1898. ‘The decrease com- 
pared with last year is wholly at New York and Boston. where ex- 
changes last year were swollen because of heavy stock dealings and 
financial settlements of large magnitude. Omitting New York and 
Boston, exchanges this year are 3.6 per cent. larger than last year. 
St. Louis and Cleveland report a small loss, but all other cities report 
a gain. Exchanges this week are relatively better than for any 
week in March. Forthe month the loss compared with last year is 
less than in January, while the gain over 1898 is much greater than 
forany month this year, thongh in March, 1898. exchanges were 
larger in volume than in any preceding Mareh. Bank exchanges for 
the week, month to date, and average daily for thiee months are 
compared below: 


Week, Week, Per Week. Per 
Mar. 29,1900. Mar. 30,’°99. Cent. Mar. 31, 98. Cent. 
Boston......-$105.458.795 = $122,380,659 —13.8 $88,008,200 + 19.7 
Philadelphia . 87,302,587 $5,256,115 2.4 GV,262,075 4 44.0 
Baltimore ... 21,270,335 21,000,938 -- 1.3 14,326,638 +--+ 48.5 
Pittsburg .... 34,654,031 34,080,652 + 1.7 18,008,313 -- 92.4 
Cincinnati ... 14,156,800 13.073,250 -- 8.3 11.643,650 +4 21.6 
Cleveland.... 8,721,550 9.380.071 — 7.0 6,607,338 4+ 32.0 
Chicago...... 118,160,948 116,850,465 4+- 1.1 $0,952,920 +-- 32.0 
Minneapolis.. 9,196,974 7,431,625 4-25.8 6,507,931 +- 41.3 
St. Louis..... 27,681,747 27,866,855 —  .7 23,982,424 + 15.4 
Kansas City... 12,549,914 9,440,560 --52.9 10,657,923 + 18.8 
Louisville.... 8,030,992 6,448,797 +-24.5 5,883,868 4- 49.2 
New Orleans. 8,548,636 7,556,098 +-13.1 7,712,069 + 10.8 
San Francisco 17,037,769 16,763,204 4-- 1.6 15,760,073 + 8.1 

















Total...... $472,771,078 = $477,529,289 — 1.0 = $358,453,422 -+- S19 
New York .. 1,153,118,773 — 1,327,793.869 —13.2) 685,205,751 4+ 68.3 
Total all..$1,625,889,851L $1,805,323, 158 — 9.9 $1.043,659,173 + 55.8 
Mth to date. 6,486,925,283 —7,903,420,263 5,212,483,523 
Outside N.Y. 2.067.906.7008  2.288.278.515 1,794,464,080 
Avge daily: (25 days.) (26 days. ) 27 days.) 
MATER 2.0009 F209.477,.000 — $303,977,000 —14.3  $195,055,000 +- 34.4 
February 2... 267,350,000) 298,124,000 —10.8 233,956,000 -- 14.3 
January..... 270,521,000 SIS.S18.000 —15.1 222,296,000 4+ 21.7 


Poreign 'Prade.—The following table gives the value of ex- 
ports from this port for the week ending March 27, and imports for 
the week ending March 23, with corresponding movements a year ago, 
and the total for the last four weeks, and also for the year thus far: 








Exports. Imports. 
1900, 1899, 1900, 1899, 
Week.....--2. S14.6 8,937 = $10,109,819 $11,205,367 = $11,328,396 
Four Weeks... 61,554,932 36,927,900 49,470,635 48,596,433 
Wer ickeseuen 149,460,099 = 115,418,219 135,884,428 = 123,925,587 


The phenomenal export movement from this city continues, for 
the week ending March 27 exceeding all records up to the second 
week of March, while the total for four weeks far exceeds all previous 
records for that length of time, and compared with the same part of 
last year the gain amounts to $24,627,032, or 66.7 percent. If the 


merchandise shipments from other cities have increased at the same 
rate, this month will make a remarkable record, and a trade balance 
of cver $60,000,0.0 may be expected. 


STOCKS AND RAILROADS. 


Stock s.—This week’s speculation at the Stock Exchange brokeall 


recent records both for the activity of the dealings and for the extent 


of the movementof prices of the leading speculativeissues. The most 
important fact in regard to the market was, that business for opera- 
tors outside of the Stock Exchange showed a steady increase. With 
this gain in public business the Room traders became active on the 
rise, and about the middle of the week the market was the broadest 
and strongest since the great movement of last spring and summer. 
The short interest was large in many directions and was made to: 
cover at higher figures, and on every side there was a disposition to 
emphasize the favorable features of the situation, particularly so 
when the mechanics’ strikes in the West assumed a better appearance. 
Railroad earnings for the month of February made some wonderful 
showings for the roads whose stocks have recently been leaders of 
the market, und the tone was also aided by the growing ease in 
money, which was a surprise to the Street in view of the nearness of 
the April quarterly settlements. The traders contested the advances 
in stocks in many cases, but only in Sugar and a few other industrials 
did they make much headway. Itis impossible to designate any one 
group of stocks as the leaders of the market for the week. The 
dealings comprised all the active shares, but none attracted more 
attention than the Pacifics, which were bought on their very large 
earnings. The Grangers came to the front in an encourazing way, 
and nearly every specialty on the list had its turn in activity and 
advance. London was a heavy dealer here, and for the week was a 
buyer on balance of about 100,000 shares of the active international 
stocks. There was heavy realizing at the end of the week, but it 
encountered good supporting orders, so that the declines were limited. 

The following table gives the closing prices each day for the ten 
most active stocks, and also the average for sixty railway, ten 
industrial, and five city traction and gas stocks, with the number of 
shares sold each day in thousands (000 being omitted). The first 
column gives closing prices of last year: 








1899, Sat. Mon. Tues. Wed. Thurs. Fri. 

Atchieon, pfd. 62.00 70.50 71.25 71.12 72.00 72.12 72.62 
C. B. Q...cccee 121.87 128.37 130.00 129.87 131.25 150.25 131.00 
St. Paul....ce. 117.50) 123.50 123.87 124.12 124.12 123.62 124.00 
Rock Island... 106.62 112.25 113.75 114.00 114.50 113.62 112.87 
North Paecifie.. 54.00 57.00 57.75 58.25 60.37 60.12 60.00 
Union Pacifie.. 48.12 55.37 56.87 57.00 §S8.25 57.87 58.00 
Sugar ........ 128.25 106.87 106.25 109.00 105.25 98.75 109.75 
Bklyn. Rap.... 72.25 67.75 68.25 71.62 73.75 70.50 71.87 
Manhattan .... 96.50 95.00 95.00 95.87 97.25 96.50 96.12 
Federal Steel... 53.50 51.00 52.00 54.00 54.25 53.25 54.50 
Average 60.... 71.69 74.14 74.66 74.87 75.21 75.01 75.07 

an wees sone 64.47 64.32 65.14 64.66 63.33 65.13 

oe d..-- 128.15 121.45 121.35 123.23 126.03 124.20 123.35 
eer 307 469 1,008 888 951 923 700: 


Bonds.—There was a pronounced improvement this week in the 
market for investment bonds, and good buying orders came in for 
account of both private investors and institutions though the near- 
ness of April settlements restricted buying of the latter class. Rail- 
road bonds rose sharply. led by the Baltimore & Ohio and the 
Reading issues. Demand was chiefly for bonds paying over 4 per 
cent, net return to the investor. Governments were steady, with 
most business in the new issue at around 1044, at which price banks 
were heavy buyers through loeal dealers. London was a big buyer 
of Wabash bonds. State and municipal issues were inactive but 
firm, New England savings banks being large buyers of bonds in 
which they are allowed to invest. 

Raitlronrd Warming s.—Gross earnings ofall railroadsin the 


United States reporting for March to date are $22,772,177, a gain of 
9.0 per cent, over last year, and 13.0 percent. over 1898, Earnings 


in the third week are scarcely as large as in the second but are better 
than the first. Below earnings of the United States roads reporting 
weekly for March are compared with last year: 


1900, 1899, Per Cent. 
DS Roads 3d week of Mareh..... $7,463,749 $6,816,053 + 9.5 
66 Ronds 2d week of Mareh..... 7,963 381 7,110,103 +12.0 
70 Roads Ist week of Mareh..... 7,345,047 6,961,758 +- 5.5: 


The improvement is most noticeable on Trunk lines, Central 
Western and Grangers—roads most affected by the snow blockade 
of the first week. Northern Pacific continues to report a large 
gain, and Southern and Central Western roads a considerable gain 
over last year, On nearly all roads earnings are much larger than in 
1898 when traffic was the best of any year up to that time. In the 
following table earnings are given of roads classified by sections or 
leading classes of freights, compared with last year, and pereentages 
showing compariscn with 1898: 




















March. Per Cent. 

1900, 1899, 1900-90, 1900-98, 

Trunk.... $3,294,594 $8,192.807 Gain $101,787 -+- 3.2 + 3.8 
Other F'n HOO, 205 599,867 Loss 30,572 —d.1 + 3.2 
Cent'l W'n 3.253.818 2,896,421 Gain 397.392 +12.4 +18.4 
(qrangers . 2.976.776 = 2,748,245 Gain 228,531 + 83 +14.5 
Southern . 6,200,222 5,522,071 Gain 678,151 +12.3 +24.6 
South W’'n 4,670,335 4,423,563 Gain 246,772 5.6 10.3 
Pacific.... 1,807,142 = 1,504,940 Gain 302,202 To0%4 26.3 
U.S. Roads $22,772,177 $20,887,914 Gain $1,884,263 9.0 13.0 
Canadian... 1,466,000 1,425,000 Gain 00 t 2.9 4.1 
Mexican... 1,731,609 1,469,128 Gain 262,481 +-17.9 33.0 
Total.... $25,969,786 $23,782,042 Gain $2,187,744 +- 9.2 +-13.5 


Railroad Tonnage.—Shipments east from Chicago are 





_—_ 


larger than either year with which compurison is made, and loaded 
car movement at St. Louis and Indianapolis continues heavy. The 
slight advance in grain rates, to take effect April 2d, has induced a 
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little larger movementof grain eastbound. Shipments of provisions, 
roduce, dressed meats, live stock, fertilizers, hides. veneerings and 
ardwood lumber are very heavy. The recent storms continue to 
interfere somewhat with westbound traffic, but tonnage is heavy 
especially in bituminous coal and coke, iron structural work, glass, 
nails, gas and water pipe. Shipments of low class freights to the 
West are the heaviest known in March. Eastbound shipments from 
Chicago and loaded car movement at St. Louis and Indianapolis are 
compared thus: 
—Chicago Eastbound. — 
Tons. Tons. Tons. Cars. 
1900. 1899, 1895. 1900. 
Meh. 3 169,012 112,950 153,723 53,275 
Meh.10 124,560 115,530 158,232 51,294 
Meh.17 150,519 118,067 154,204 51,747 47,510 43,257 21,261 22,359 
Meh.24 159,140 111,991 156,742 54.182 46,714 44,182 21,156 20,719 

Railroad News.—A Philadelphia dispatch says on authority 
of a prominent Pennsylvania Railroad man that the Pennsylvania has 
secu:ed controi of Norfolk & Western, and that with the expiration of 
the voting trust in September the board of directors will have alarge 
Pennsylvania representation. 

A new board of directors has been elected for Chesapeake & Ohio, 
including S. W. Prevost, Samuel Rea and M. P. Shortridge of the 
Pennsylvania, and C. M. Depew, H. Mckay Twombly and H. J. Hay- 
den of New York Central. These members constitute two-thirds of 
the board. 


St. Louis.———— Indianapolis. 
Cars. Cars. Cars. Cars. 
189%. 1898, 1900, 1809. 
46.055 42.832 18,452 22.011 
46,145 42,925 20.207 19.746 








The foreclosure sale of Toledo, St. Louis & Kansas City has been 
made and the property sold to the reorganization committee for 
$12,200,000. The upset price was $7,500.000, but a second bidder, sup- 
posed to represent Erie interests, advanced the price. The amount 
realized will give 135} per cent., on the bonds, less the outstanding 
prior debts. 


The reorganization committee of Cincinnati. Jackson & Mackinaw 
have modified the plan of reorganization. The Detroit, Toledo & 
Milwaukee mortgage, amounting to $1,500,000. will be satisfied, and 
the capital stock reduced to $1,000,000. There will be issued $4,000,000 
stock, of which $2,500,000 will be five per cent. preferred, and 
$1,500,000 first mortgage five per cent. bonds. 


A Chicago dispatch says Chesapeake & Ohio has secured control 
of the Kanawha & Michigan. The Kanawha & Michigan has been 
controlled by the Toledo & Obio Central. and it is believed any 
absorption by the Chesapeake & Ohio will involve both roads. 

The United States Court at Omaha has ruled that the Nebraska 
State Board may enforce regulations and rates under the maximum 
freight rate law not covered by the prohibition fixed in the decision 
of the United States Supreme Court. The ruling of the Board re- 
duced live stock rates ten per cent. and grain forty per cent. 

The Pennsylvania has secured options on a large extent of lake 
front at Buffalo, including the Anchor Line and Williams Docks, and 
is expected to make trackage arrangements with the Western New 
York and Pennsylvania. 
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FINANCIAL, 
THE 


CENTRAL NATIONAL BAM 


OF THE CITY OF NEW YORK. 


UNITED STATES DEPOSITARY. 








Capital and 
Superior Facilities for Collecting Surplus, 


Exchange on other Cities. 
CORRESPONDENCE INVITED. 


EDWIN LANGDON, President. 
Cc, &. YOUNG, LEWIS &S. LEE, 


Cashier. Ass'‘t Cashier. | Gro. G. WILLIAMS. 
FREDERIC W,. STEVENS, 
ROBERT GOELET. 





FINANCIAL. 
THE 


CHEMICAL NATIONAL BAMA 


OF NEW YORK, 
ESTABLISHED 1824. 


{ - $6,500,000 


GEO. G. VWILLIAMS, President. 
VVM. H. PORTER, Vice-Pres'’t. 
FRANCIS HALPIN, Cashier. 
DIRECTORS, 
W. £E 


Avaustus D. JUILLIARD 
Ww. H. PORTER. 


FOREIGN BANKS. 


MARTIN’S BANK (Limitep) 


LONDON, ENGLAND. 


CAPITAL SUBSCRIBED, 

CAPITAL PAID UP, . 

SURPLUS, - - - ° 
@ $4.86—£1, 








$1,560,000 
2,430,000 
439,373 


Foreign Exchange and Generai Bauking Business, 











TRAVEL. 


ABOUT TEXAS. 


“The Hlustrator and Ceneral Narrator.” 





<MLEN ROOSBVELT. 





- SPECIAL NOTICES. 


A LONG [LESSON 
WELL LEARNED. 





Southern Paecine R 





Northern R'y Ist Mtge. 
The experience of a quarter 
of a century has taught — |; 


Crust Company. 


he makers of the Heuston, esis 


DIVIDENDS. 


Offices Southern Pacific Company, 
23 BROAD STREET, (Mills Building.) 
Coupons due April 1, 1900, from the following 

boeneds will be paid after that date at this office: 

Rh. Co.of Cal. 
Southern Pacitie Braneh R’y Co, Ist Mtge. 
os. 

Morsais La. and Tex, R. s. 
New York, Texas and Mexican R. R. Co. lst Mtge. 
Coupons due April 1, 1900, from the following 
s Will be paid after that date by the Central 


C‘ontral Cons. Mtge. 
{ ’ s Central General Mtge. 
liouston, Texas Central Debentures, 





A handsomely menthly magazine, 
published by the t. R., giving timely 
deseriptions of the matchless resources and oppor- 
tunities of TEXAS: the special subject matter of 
each issue to date being as icllows: MARCH, 1899, 
Texas; APRIL, Houston County; MAY, Mont 
qomery Coun ty : JUNE, Cherokee Coun ty :JU LY, 
Leon County: AUGUST, Anderson County and 
Palestine; SEPTEMBER, Rusk County; OCTO- 
BER, Walker County; NOVEMBER, Berar 
County and San Antonio : DECEMBER, Brazoria 
Countu; JANUARY, 1900, Jiarris County and 
Houston, 

This magazine is of great interest to the investor, 
sportsman, tourist, health-seeker and home-seeker; 
and will be sent free toany one paying the postage, 
Which is 25 ets. for one year or 2 cts. for sample 
copy. Back numbers may be had if desired. 

Send 10 cts. in stamps for beautiful ART MAP 
of TEXAS and MEXICO, 52x40 inches, 

Address 


illustrated 
. & &. NX. 





lst Mtge. 


R. and S. S. Co. 7's 


snhncnesnisinnechatateeseaten D. J. PRICE, G. P. & T. A,, 





» 
ms , 
jeemin ¢gton 
Typewriter 
how to produce the most du- 
rable, reliable and generally 
efficient writing machine. 


Correspondents in all parts of the world. 


Palestine, Texas, 





EXPORTERS AND IMPORTERS. ” — 


FLINT, EDDY & CO., 


Export and Import Merchants, 
30 BROAD ST., NEW YORK, 


F you wish to Really Enjoy WINTER and‘ 
Evade its Hardships. 


Go to CALIFORNIA, 


via the Luxurious 
‘Sunset [jimited”’ 


Ladies’ Parlor and Cempartment Car, with 
Ladies’ Maid, Library and Writing Room 
Barber, Bath and Cafe. Meals a la Carte, 

Special through trains consisting of Dining Car 





r , Pasa ltead 827 Broadway, 
Wyckoff, Seamans & beneciet et "Nar Yon. | = - 








DEAN’S PATENT 
ARDENTER MUSTARD 


The Finest Mustard Manufactured on this 
or the European Continent, 


Also Manufacturers of D.& S. LICORICE 


W. G. DEAN & SON, 
361 & 363 WASHINGTON ST., NEW YORE, 





_ SPECIAL NOTICES. 


GARNER & CO.,, 


NEW YORK, U.S.A. 


PRINTED DRESS COTTONS 


Of Various Grades and Widths, 


————-} and Pullman Compartment and Drawing Room 
Car and Standard Sleepers leave New York every 
Tuesday and Saturday, making direct connection 
with “SUNSET LIMITED” at New Orleans, 
For further information, free illustrated pam. 
phiets, maps and time tables, also lowest rates, 
sleeping car tickets, byggcage checked, etc., apply to 


sna HAWLEY, ) 319 BROADWAY, 
stant General Trathe Manager, ( 1 BATTERY PL, 


(Washington Bldg, 
New York, 
A sample copy of the “Sunset’ Magazine, a 
monthly publication devoted to the development of 
the Pacitie Coast, will be sent op aupnlication on 
receipt of 5 cents in stamps. 





_L. HA. NUTTING, 
Eastern Passenger Agent, 
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FINANCIAL. | 


PHILA. NEW YORK. BOSTON. 


Alex. Brown & Sons, Baltimore. 


CONNECTED BY PRIVATE WIRES. 
Members N. Y., Phila. and Baltimore Stock Exch’s 


We buy and sell all first-class In- ; 
ee ee commission, Investment 
e receive accounts of Banks, @ iti 
Bankers, Corporations, Firms and Securities. 
Indiv iduals, on favorable terms, and make collec- 
tion of drafts drawn abroad on all points in the 
United States and Canada, and of drafts drawn in 
the United States on foreign countries, including 

South Africa. 

We also buy and sell Bills of Exchange 
—_ on, and make cable transfers to all points; 
Credit cial and Travelers’ Credits, available in 
* all parts of the world. 


also make collections and issue Commer. 
Brown, Shipley & Co., London. 





JNO. es LATHA CHAS. FRASER. 


AM, JR 
fember N. Y. Stock Exchange. 


LATHAM, ALEXANDER & Co, 
BANKERS, 
46 &18 WALL STREET, NEW YORK. 


R. J. KIMBALL & c0., 


ESTABLISHED 1865. 
Bankers and Brokers, 


FMPIRE BUILDING, 
71 BROADWAY, New YORK. 


Thirty years membership in 


ew York Stock Exchange. 


KEAN, VAN CORTLANDT & C0,, 


BANKERS, 
26 NASSAU ST., NEW YORK. 


INVESTMENT SECURITIES. 


The 











G. STUART SIMONS & Co., 
INVESTMENT BROKERS, 


Unlisted Stocks and Bonds, 
66 BROADWAY, 


Telephone, 


$488 Cortlandt. NEW YORK. 





SEYMOUR, JOHNSON & Co. 


Members N. Y. Stock Exchange, 
71 BROADWAY, 
TELEPHONE 4160 CORTLANDT. 


Direct Private Wires to Philadelphia, Balti- 
more, Chicago, Montreal and Boston. 


JAMES P. GEDDES, 
Unlisted Stocks and Bonds 


INVESTMENT SECURITIES. 
MILLS BUILDING, 
Broad Street, 
NEW YORK. 





TELEPHONE, 
1876 Cortlandt, 


Brown Brothers & = NATIONAL BANK, 











FINANCIAL. 


OF CHICAGO. 
$3,000,000 


Capital ~ 
2,000,000 


Surplus, 


Foreign Exchange, Ponds, Accounts of Merchants 
Corporations, Banks and Bankers solicited, 





National Shoe& Leather Bank 


OF THE CITY OF NEW YORK, 
271 Broadway, cor. Chambers St. 


Capital & Surplus, $1,200,000. 


Receives Accounts on Favorable Terms, and will be 
pleased to meet or correspond with those 
who contemplate making Changes 
or Opening New Accounts. 


JOHN M. CRANE, President. 


JOHN A. HILTNE R, Vice-President. 
JOHN I. COLE, Cashier. 


DIRECTORS, 

a tf M. CRANE, President. 

THOMAS RUSSELL, President Union Selling Co. 
THE ODOR. M. IVES, Treasurer American Thread Co. 
ren PH 8S. STOUT. Stout & Co. , Bankers. 

JOHN Rh. HE GE\MAN, Pres't Metropolitan Life Ins. Co. 
JOHN A. HILTNER, Vice- resident. 

ALEY FISKE, Vi a -Pre A Metropolitan L ife “heeeien 
WILLIAM C, HORN ‘af Horn, Brother & 
FRANCIS B. GRIFFIN EK. Jennings & Co., ‘Jennings & 

riffin nsibatienies Co. 





CHARLES FEARON. 


FEARON & CO. 


Bankers and Brokers, 


511 CHESTNUT STREET, 
PHILADELPHIA. 


INVESTMENT SECURITIES A SPECIALTY. 
U.S. Bonds Bought and Sold. 


WILLIAM F. FEARON. 











INSURANCE. 
The 


Mutual Life Insurance Company 
of New York. 


RICHARD A. MCCURDY, PRESIDENT. 


‘THE GREATEST OF 
ALL THE COMPANIES,” 


ASSETS: $301,844,537.52. 








PROVIDENT SAVINGS LIFE 


OF NEW YORK, 
IS THE LEADING EXPONENT 
of LIFE ASSURANCE for the present and future. 


It Issues the very best Forms of Investment 
Assurance ever devised. 


E. W. SCOTT, President. 
HOME OFFICE, 346 BROADWAY. 





GIBSON. & WESSON, 


GENERAL 


Insurance Agents and Brokers, |: 


67 & 59 WILLIAM STREET, NEW YORK, 


Correspondence Solicited. 


N. Y. Stock Exchange. 








FINANCIAL. 


FIRST NATIONAL BANK 


OF MILWAUKEE. 





CAPITAL, - - $1,000,000 


‘Transacts a General Banking and Foreign 
Exchange Business. 


OFFICERS. 
’, G. BIGELOW, President. F. . KIPP, Pashier, 
W M. BIGE LOW, Vice-Pres'’t. ri >. CAMP, Asst-Cash. 
YEU EGER, 2d Asst-Cash. 
DIRECTORS. 
H, CAMP H C. PAYN 
K. MILLER, FR ED. , A 
G. BIGELOW, 


.E, Cc. F. PF t= — 
GOLL, F. VOGEL, 
WAL. BIGELOW, z M ARINER’ 


Redmond, 
Kerr & Co. 


BANKERS, 


4i WALL ST. N. Y. 
Members 


H. 
B. 
F 





Transact a general 
banking business. 
Receive deposits 
subject to draft. 
Dividends and inte. 
rest collected and 
aemitted. Act as 
Fiscal Agent fo 
and negotiate an 
issue loans of rail. 
roads, street rail- 
gags compa- 
s, ete. Securities 
bought and sold on 
Se 
EA AL IN 


HIGH-GRADE INVESTMENT SECURITIES. 
Lists of Current offerings sent on application. 
PHILADELPHIA CORRESPONDENTS, 
GRAHAM, KERR & CO. 


UNION TRUST CO., 


DETROIT, MICH. 


Capital, $500,000. All Paid In. 





D. M. FERRY, Pres. 


UARTERLY REPORT of the 


BANK OF AMERICA, 
at the close of business on the 10th day 


of March, 1900: 
RESOURCES, 
Loans and discounts................ 
Overdratts 
Due from trust companies, banks, 
bankers, and brokers 
Banking house and lot 
eens Gee DEER. occcccoesseneseosos 
Specie 
United States legal tenders and cir- 
culating notes of national banks. 
Cash items, viz. 
Bills and chec ks 
for = ae xt day's 
exchanges ....... $3,231,659.84 
other ite ns carried 
as cash 187,554.88 


ELLWOOD T. HANCB, Sec’y. 








1,508,001.00 


3,369,214.72 
$31,612,059.60 


LIABILITIES. 
$1,500,000.00 


Capital ss paid in, in cash 
—— func 2) 250, 000.00 
Undivided cooages les ~ Namen @x- 97 
6, 470 oe 
16,043°264-45 


penses an taxes pal 
10,600,546.2 
1,778.0 








Due depositors. ...........csccccccese 
Due trust companies, banks, bank. 

ers, brokers, and savings banks.. 
Unpaid dividends 








$31,612,059.60 

— of New York, onary & - New York, ss.: 
LLIAM H. PE NS President, and 
wai RK M. BENNET "Cashie r of the Bank of 
America, a bank located and doing business at 
Nos. 44 and 46 Wall Street, in the City of New 
York, in said county, being duly sworn, each for 
imself, says that the foregoing report is true and 





correct in all respects, to the best of his knowledgo 
and belief, and they further say that the usual 
business of said has been transacted at the 
location requires by the banking law (Cha oe 
689, Laws o 1892)> and not elsewhere; and 
the above report is made in comp yiance with a 
official notice received from the Superintenden 
of Banks, designating the 10th day of March, 
1900, as the day on which such report shall be 
made. 
WILLIAM H. PERKINS, President. 
WALTER M. BENNET, Cashier, 
Severally subscribed and sworn to by both de 
ponents, the 13th day of March, 1900, before me, 
CHAS. D. CHICHESTER, 
Notary Public. 


[Seal of Notary.] 








